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Offer of Securities Checklist
	#
	ITEMS TO BE SUBMITTED
	STATUS

	1
	Application Documents

	

	
	Reg. 4(1):
Application to CMA for approval of offer of securities
	

	
	Reg. 4(3):
“No Objection” letter from relevant sector regulator (if regulated entity) 
	

	
	Reg. 4(2): 
Proof that offering entity is registered and authorized to issue securities
	

	2
	Advisers & Intermediaries
	

	
	Reg. 8(1)-(2) 
Appointment of CMA-approved transaction adviser (domiciled in Uganda)
	

	
	Regs. 36, 49–51: 
Appointment of placement agent, receiving bank, trustee, registrar, etc.
	

	3
	Prospectus Preparation
	

	
	Reg. 9:
Prospectus printed in font 12, Times New Roman
	

	
	Reg. 11(1):
Prospectus to be submitted to CMA in hard or electronic form
	

	
	Reg. 11(2):
CMA written approval obtained before publication
	

	
	Reg. 11(2):
Registration of approved prospectus with Registrar of Companies
	

	
	Reg. 11(3):
Prospectus published in print and online media
	

	
	Reg. 16(2):
Advertisement or abridged prospectus submitted 48 hours before publication
	

	4
	Issuer Corporate Documents
	

	
	Reg. 32(a): 
Certificate of Incorporation
	

	
	Reg. 32(b):
Memorandum and Articles of Association
	

	
	Reg. 32(c):
Board resolution authorising offer or issue
	

	
	Reg. 28(3):
No pending insolvency or fraud convictions among directors
	

	5
	Financial Information
	

	
	Regs. 32(d), Sch. I (8):
Audited financial statements for last 2–3 years
	

	
	Reg. 32(d):
Management accounts (if audited statements older than 4 months)
	

	
	Reg. 32(e):
Cash flow projections for at least next 12 months
	

	
	Sch. I Part III(3)(c):
Valuation report (if required by CMA)
	

	6
	Disclosure Obligations (Prospectus Contents – Schedule I)
	

	
	The prospectus must include the following:
	

	
	Part I 
(a) First Page – “Caution” section and CMA disclaimer.
	

	
	Part II(1–2) 
(b) Identity & Governance – details of directors, senior management, advisers, auditors, remuneration, interests, disqualifications, and Board committees.
	

	
	Part II(3–4)
(c) Share Ownership & Offer Information – ownership structure, offer timetable, and key dates.
	

	
	Part II(5)
(d) Business Information – company background, operations, products/services, structure, and fixed assets.
	

	
	Part II(6)
(e) Major Shareholders & Related-Party Transactions – shareholding ≥3%, changes, voting rights, ownership/control, loans, related-party dealings, expert consents.
	

	
	Part II(7–8)
(f) Key Information & Financial Data – summary of condition, capitalisation, risk factors, audited financials (3 years), accounting changes.
	

	
	Part II(9–10)
(g) Capital & Debt Structure – authorized, issued and paid-up capital, indebtedness, adequacy statements.
	

	
	Part II(11–12)
(h) Bankers & Rights of Holders – major bankers, dividend/voting rights, equality of treatment.
	

	
	Part II(13)
(i) Offer & Listing Details – plan of distribution, offer reasons, procedures, markets, dilution, costs.
	

	
	Part II(14–15)
(j) Use of Proceeds & Risk Factors – intended use, material risks, business-specific risks.
	

	
	Part II(16)
(k) Operating & Financial Review – management analysis, liquidity, R&D, future prospects.
	

	
	Part II(17)
(l) Legal Status & Affairs – mergers, asset disposals, litigation, legal opinions, licences, ownership of assets.
	

	
	Part II(18–20)
(m) Additional Info, Material Contracts, Documents on Display – as listed in Parts II(18–20).
	

	
	Part III
(n) Supporting Information to Accompany Prospectus – financial performance statements, M&As, valuations, underwriting and listing agreements.
	

	
	Part IV
(o) Information Concerning the Issuer – name, incorporation details, corporate relationships, general business development, trends.
	

	7
	Post-Approval Obligations
	

	
	Regs. 6–7:
Announcement of approval of offer and listing
	

	
	Reg. 18
Continuous disclosure obligations post-listing
	

	
	Reg. 13:
Allotment policy disclosed and CMA-approved
	

	
	Reg. 17:
Prospectus validity – 6 months after registration
	

	8
	Fees & Compliance
	

	
	Reg. 19, Sch. VII:
Payment of CMA approval fees (non-refundable)
	

	
	Regs. 42–43:
CMA may impose additional requirements or penalties
	


Diagrams illustrating corporate structures, group relationships, governance arrangements, organizational design, clear reporting lines, business process flows and systems environments may be included
Important Notes:
1. Applications WILL NOT BE ACCEPTED unless they are accompanied by all relevant documents and fully meet the requirements set out under the Capital Markets Laws.

1. The Authority may request additional information during the review of the application.

SUMMARY OF DOCUMENTS SUBMITTED: 
 
 
Completed by :………………………………… 	Date:………………………………. 
 
Signature:…………………………………. 

On behalf of the applicant; 	 	 
 	 	 
Submitted by:………………………… 	 		Date:…………………………… 
 
Signature………………………… 	 
 
Note: This Checklist should be filed on the License application file.
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