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CHECKLIST FOR RECOGNITION OF FOREIGN SCHEMES
	ITEMS TO BE SUMITTED (CIS ACT CAP 65)
	STATUS

	1. Application Submission
Application letter made by the operator of a scheme managed in a country or territory outside Uganda. (s.24(1))
	

	2. Adequate Protection of Participants
Evidence that the scheme affords adequate protection to participants. (s.24(1))
	

	3. Compliance with Regulatory Provisions
Scheme must make adequate provision for matters dealt with by regulations under sections 29 and 30 (e.g., investment restrictions, management, reporting). (s.24(1))
	

	4. Corporate Form of Operator
The operator must be a body corporate or the scheme must take the form of an open-ended investment company. (s.24(2))
	

	5. Fitness and Propriety requirements for Operator, Depositary/ Trustee, Directors, Management, respective Key Personnel, and Associated Persons.

The operator and the depositary/trustee (if any) must be fit and proper persons to act in their respective roles. (s.24(3))
Associated Persons and Group Entities
Assessment of fitness and propriety extends to—
• persons employed or associated with the operator/depositary/trustee;
• directors or controllers of the operator/depositary/trustee;
• other group entities and their directors or controllers. (s.24(3)(a)-(c))

The following are the documents required to establish fitness and probity of director(s), management, and key personnel of an operator, and depositary/trustee of a foreign scheme 

a. An application letter;
b. Two passport photos;
c. The latest tax compliance certificate for the proposed directors/employees from their home jurisdiction;
d. A duly filled fit and proper form, witnessed by a Commissioner of Oaths or his or her equivalent in the respective country of residence or domicile;
e. A valid certificate of good conduct from Interpol or similar policing authority of the relevant home jurisdiction in the case of foreign directors, executive director and key personnel;
f. A credit reference bureau report for the operator;
g. A copy of the passport or valid national identification document;
h. Letter of No Objection from the primary regulator in the country of origin.
i. Written confirmation by the nominating Licensed or approved on whether or not the proposed director/ employee is a politically exposed person;
j. Proof that a check has been conducted on the proposed director/employee against the list of sanctioned persons at the Office of Foreign Assets Control of the United Nations, the European Union, or any such listing of sanctioned persons at a national, regional and domestic level; and

Note: Exemption for Licensed Persons
The fitness and propriety requirement in subsection (3) does not apply where the operator or depositary/trustee is already a licensed person in Uganda and not prohibited from acting under the Act or regulations. (s.24(4))

	

	6. Local Representative
If the operator is not a licensed person, they must appoint a licensed representative in Uganda with power to act generally and accept service of notices and documents. (s.24(5))
	

	7. Scheme Name
The name of the scheme must not be undesirable or misleading. (s.24(6))
	

	8. Scheme Objectives
The purposes of the scheme must be reasonably capable of being successfully carried into effect. (s.24(6))
	

	9. Redemption Rights
Participants must be entitled to have their shares or units redeemed at a price related to the net asset value (NAV), determined in accordance with the scheme. (s.24(7))
	

	10. Exchange Trading Option
Alternatively, the scheme complies if participants can sell units on an investment exchange at a price not significantly different from NAV. (s.24(7))
	

	11. Application Procedure
Application procedures under section 13(2)-(5) apply (e.g., information to accompany application, verification, etc.). (s.24(8))
	

	12. Facilities in Uganda
The operator may be required to maintain facilities in Uganda as specified by the Authority for participants’ interests. (s.26(1))
	

	13. Alterations to the Scheme
Section 24(9) and 34 one month’s prior notice to the Authority in case of any alterations to the scheme, including replacement of operator or trustee
	

	14. Ongoing Regulatory Compliance
Section 30 applies to recognised schemes as it does to licensed schemes (e.g., compliance with regulations and directions of the Authority). (s.24(10))
	

	15. Explanatory Information
The Authority may require inclusion of specified explanatory information in any investment advertisement in Uganda. (s.26(2))
	

	16. Application and Annual Fees
Application must be accompanied by the prescribed fee under section 27(1); otherwise, the application is not duly made. (s.27(2))

Regulation 2 of the Collective Investment Schemes (Fees) Instrument, 2003
· Non-refundable application fee to be a recognised scheme - Ugx. 500,000

Annual Fee
The operator of each recognised scheme must pay an annual fee prescribed. (s.28)

Regulation 3 of the Collective Investment Schemes (Fees) Instrument, 2003
· Annual Fees – Ugx. 1,500,000

	



Note: This list is not exhaustive. CMA Uganda reserves the right to request for any additional information it may deem necessary for the application.
Completed by ………………………………… 	Date…………………………….  
 
Signature…………………………………. 
 	 
On behalf of the applicant; 	 	 
 	 
 	 
Submitted by…………………………… 	 	Date……………………… 
 
 
Signature …………………………… 	 
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