Capital Markets Authority

Protecting Your investments

NOTICE OF BEST EVALUATED BIDDER

(For Procurements of works, supplies and non - consultancy services)

The bidder named below has/ have been awarded as the best evaluated bidder(s) for
the procurement requirement(s) indicated. The Procuring and Disposing Entity intends
to place a contract with the bidder(s) after ten (10) working days from the date for
display below: ‘

Procurement Subject of Method of Best Total
Reference Procurement Procurement | Evaluated Contract
number Bidder Price
CMA/NCONS/25- | Insurance Request for NONE N/A
26/00022 Broker to Quotations

acquire

comprehensive

insurance

provider for the

Nissan Urvan

and Ford

Everest

Unsuccessful bidders

No. | Procurement Bidder Stage of Reason for Elimination
Reference Elimination
number
1.| CMA/NCONS/25- | Clarkson Detailed @ Submitted
26/00022 Insurance Technical quotations
Brokers evaluation included a tracking
and alarm discount
stage which wasn't

requested for.
This led to rates
falling below the
minimum iRA
stipulated rates
which constituted
undercutting,
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contrary to the IRA
Regulations and
Guidelines.

2.1 CMA/NCONS/25-
26/00022

Marsha
insurance
Brokers Limited

Detailed
Technical
evaluation

stage

& Submitted

quotations
included a tracking
and alarm discount
which wasn't
requested for.

This led {o rates
falling below the
minimum IRA
stipulated rates
which constituted
undercutting,
contrary to the IRA
Regulations and
Guidelines.

3.| CMA/NCONS/25-
26/00022

Hillcrest
Insurance
Brokers

Detailed
Technical
evaluation

stage

Submitted
guotations
included a tracking
and alarm discount
which wasn't
requested for.

This led to rates
falling below the
minimum IRA
stipulated rates
which constituted
undercutting,
contrary to the IRA
Regulations and
Guidelines.

Date for Display:

20 November 2025

Date for Removal:

04 December 2025

Display of this notice does not constitute a contract. The contract shall be signed in

accordance with the PPDA (Contracts) Regulations, 2024.

Authorised for Display on Procurement and Disposal Notice Board:




Signature: Name: Mrs. Josephine Okui Ossiya

Position: Accounting Officer Date: 20 November 2025




