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REAL ESTATE INVESTMENT TRUST (REIT) LICENSING & AUTHORISATION CHECKLIST

	ITEMS TO BE SUBMITTED
	STATUS

	A. Application for Authorisation of a REIT Scheme

	Completed Application Form 1 specifying REIT type (I-REIT or D-REIT) — Reg. 17. (Form 1, Schedule 3)
	

	Proof of payment of application fee — Reg. 18(a); Schedule 6.
	

	Draft Trust Deed complying with contents under Schedule 2 — Reg. 6(b); 18(b).
	

	Draft Prospectus or Information Memorandum, depending on offer type — Reg. 18(c); 35.
	

	Management Services Agreement or draft with the REIT Manager — Reg. 18(d).
	

	Property Manager Agreement or draft — Reg. 18(e).
	

	Project Manager Certifier Agreement or draft — Reg. 18(f).
	

	Certified copies of all scheme documents and material contracts — Reg. 18(g).
	

	Certified valuation reports of real estate to be vested in the REIT — Reg. 18(h); 111-113.
	

	Experts’ reports and written consents for inclusion — Reg. 18(i); 36.
	

	Legal opinion confirming 
(i) title/encumbrances, and 
(ii) (ii) compliance of Trust Deed with Regulations — Reg. 18(j).
	

	Structural Engineer’s contract and report (certified) — Reg. 18(k).
	

	Audited financial statements of the REIT Manager for the most recent financial year — Reg. 18(l).
	

	Audited financial statements of the Trustee for the most recent financial year — Reg. 18(m).
	

	Any additional documents or information required by CMA — Reg. 18(n); 19(2).
	

	Two bound and indexed copies of the complete submission 
	

	B. Licensing of Trustee and REIT Manager

	Completed Application Form (Form 5, Schedule 3) — Reg. 122.
	

	Certified Certificate of Incorporation — Reg. 123(a).
	

	Certified Memorandum & Articles of Association — Reg. 123(b).
	

	Latest audited financial statements (≤ 6 months old) and two previous years’ audits — Reg. 123(c).
	

	Business Plan covering structure, directors, shareholding, staffing, and three-year projections — Reg. 123(d).
	

	Evidence of minimum paid-up capital and shareholders’ funds ≥ 7,500–10,000 currency points — Reg. 124.
	

	No-objection letter from primary regulator (if bank or insurer) — Reg. 123(e).
	

	Payment of licence application and annual fees — Reg. 130; Schedule 6.
	

	Details of proposed independent auditor — Reg. 97.
	

	Directors’ declarations and fit-and-proper disclosures — Reg. 123(d)(iii).
	

	C. Financial and Operational Requirements

	Maintain minimum shareholders’ funds and reserves ≥ 7,500 currency points — Reg. 124(1).
	

	Maintain liquid capital ≥ 7,500 currency points — Reg. 124(2).
	

	Borrowings not exceeding 20 % of paid-up capital — Reg. 124(3).
	

	No unsecured loans to directors/associates beyond 10 % of shareholders’ funds — Reg. 124(4).
	

	Maintain books, accounts and records for at least 10 years — Reg. 125; 96.
	

	D. Reporting and Conduct Obligations

	Submit compliance and periodic reports to CMA — Regs. 105-107; 127.
	

	Adhere to fiduciary and governance conduct standards — Reg. 126.
	

	Maintain professional indemnity insurance (as directed by CMA).
	

	Notify CMA of appointments or changes (trustee, valuer, auditor, etc.) — Regs. 105-107.
	

	E. Fees (Schedule 6)

	Application for REIT authorisation – UGX 750,000.
	

	Licence / approval fee – UGX 3,000,000.
	

	Annual renewal fee – UGX 3,000,000.
	

	Approval of Prospectus / Information Memorandum – UGX 10,000,000.
	

	Trustee / REIT Manager licence application – UGX 750,000.
	

	Annual licence (Trustee & Manager) – UGX 3,000,000.
	

	Replacement / Certification of licence – UGX 50,000.
	

	F. Post-Authorisation Requirements

	Comply with investment, borrowing and distribution provisions (for D-REIT / I-REIT) — Parts IX–X.
	

	Prepare and submit semi-annual and annual reports to CMA and unit holders — Regs. 101-103.
	

	Maintain valuation and disclosure procedures — Regs. 111-113; 43.
	

	Comply with advertising and disclosure standards — Regs. 87-88; 35-38.
	


Diagrams illustrating corporate structures, group relationships, governance arrangements, organizational design, clear reporting lines, business process flows and systems environments may be included
Important Notes:
1. Applications WILL NOT BE ACCEPTED unless they are accompanied by all relevant documents and fully meet the requirements set out under the Capital Markets Laws.

1. The Authority may request additional information during the review of the application.



SUMMARY OF DOCUMENTS SUBMITTED: 
 
 
Completed by :………………………………… 	Date:………………………………. 
 
Signature:…………………………………. 

On behalf of the applicant; 	 	 
 	 	 
Submitted by:………………………… 	 		Date:…………………………… 
 
Signature………………………… 	 
 
Note: This Checklist should be filed on the License application file.
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